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'RII\��FXWWLQJ�WKH�ULEERQ�WR�WKH�URRP�GHGLFDWHG�LQ�KHU�
LQ�KRQRU�IRU�KHU�PDQ\�\HDUV�RI�VHUYLFH�WR�WKH�OLEUDU\�� 

:H�DUH�KDSS\�WR�UHSRUW�
WKDW�WKDQNV�WR�D�JUDQW�
IURP�WKH�/DNH�3ODFLG�
(GXFDWLRQ�)RXQGDWLRQ��
ZH�KDYH�SXUFKDVHG�WZR�
QHZ�FRPSXWHUV�IRU�WKH�

OLEUDU\�� 

7RZQ�WR�3XUFKDVH�
3DUNLQJ�/RW 

7KH�SDUNLQJ�ORW�DGMDFHQW�
WR�WKH�/LEUDU\�LV� 
LPSRUWDQW�WR�(VVH[�IRU�
PDQ\�UHDVRQV��,W�DOORZV�
HDV\�DFFHVV�WR�WKH� 
/LEUDU\��WKH�(VVH[�
&RPPXQLW\�&KXUFK��WKH�
(VVH[�7KHDWHU�DQG�WKH�
3LQN�3LJ��,W�SURYLGHV�
SDUNLQJ�IRU�YLVLWRUV� 
DUULYLQJ�RQ�WKH�IHUU\�
ZKR�IUHTXHQW�RXU� 
UHVWDXUDQWV�DQG�VKRSV�  

7KH�7RZQ�LV�DFFHSWLQJ�
GRQDWLRQV�WR�KHOS�ZLWK�
WKH�SXUFKDVH��,Q�DGGL�
WLRQ�WR�D��������JUDQW�
IURP�WKH�(VVH[�&RP�
PXQLW\�)XQG���������
KDV�EHHQ�UDLVHG�WKXV�
IDU��3OHDVH�FRQVLGHU�
PDNLQJ�D�GRQDWLRQ��WKH�
SDUNLQJ�ORW�ZLOO�EHQHILW�
XV�DOO�� 
 
&ROOHFWLRQ�FDQV�ZLOO�EH�
DW�WKH�OLEUDU\��DW�3LQN�
3LJ��DQG�DW�WKH� 
:LOOVERUR�3KDUPDF\��
6XFK�'RQDWLRQV�DUH�WD[� 
GHGXFWLEOH�DQG�FKHFNV�
PD\�EH�PDGH�RXW�WR�WKH��
7RZQ�RI�(VVH[�ZLWK�
µSDUNLQJ�ORW¶�RQ�WKH�
PHPR�OLQH� 

1HZ�&RPSXWHUV 

*UDQWV�5HFHLYHG�LQ����� 

2XU��OLEUDU\�KDV�D�G\QDPLF�WHDP�ZKLFK�FRQWLQXDOO\�VHHNV�ZD\V�WR�LPSURYH�WKH�OLEUDU\�DQG�OLEUDU\� 
VHUYLFHV��$FTXLULQJ�JUDQWV�LV�FUXFLDO�WR�RXU�DELOLW\�WR�FRQWLQXH�VHUYLQJ�RXU�SDWURQV�DQG�ZH�KDG�JUHDW�VXFFHVV�
WKLV�\HDU�ZLWK�RXU�JUDQW�UHTXHVWV�� 
 
:H �JUDWHIXOO\�DFNQRZOHGJH�JUDQWV�IURP�VL[�IRXQGDWLRQV�LQ�������7KLV�VXSSRUW�ZDV�YLWDO�IRU�WKH�OLEUDU\�� 
HVSHFLDOO\�GXH�WR�WKH�GLVUXSWLRQ�LQ�RXU�XVXDO�IXQGUDLVLQJ�HYHQWV�DV�D�UHVXOW�RI�WKH�&RYLG�SDQGHPLF��:H� 
UHFHLYHG�WKH�IROORZLQJ� 

6WHZDUW
V�+ROLGD\�0DWFK�)XQG�- �D�JUDQW�IRU�FKLOGUHQ
V�SURJUDPPLQJ� 
&KDUOHV�5��:RRG�)RXQGDWLRQ�- �D�JUDQW�WR�SXUFKDVH�WHQWV�VR�WKDW�ZH�FRXOG�RIIHU�HYHQWV�RXWVLGH� 
7KH�/DNH�3ODFLG�(GXFDWLRQ�)RXQGDWLRQ�-�D�JUDQW�WR�XSGDWH�RXU�FRPSXWHU�DQG�WHFKQRORJ\�HTXLSPHQW� 
$GLURQGDFN�)RXQGDWLRQ�-681�)XQG-�D�JUDQW�IRU�RXU�DLU�SXULILHUV�DQG�ILOWHUV�WR�LPSURYH�WKH�OLEUDU\�DLU�TXDOLW\� 
7KH�(VVH[�&RPPXQLW\�)XQG�- D�JUDQW�IRU�WKH�DFTXLVLWLRQ�RI�SULQW�PDWHULDOV� 
(VVH[�&RXQW\�$UWV�&RXQFLO�&$3-�D�JUDQW�IRU�FRVWV�UHODWHG�WR�WKH�HVWDEOLVKPHQW�RI�WKH�:DOO�RI�/LWHUDU\�)DPH� 

(-%RRNV�DQG�$XGLR�%RRNV 

'LG�\RX�NQRZ�\RXU�OLEUDU\�FDUG�LV�\RXU� 
DGPLVVLRQ�WLFNHW�WR�WKRXVDQGV�RI�IUHH��TXDOLW\�
H-ERRNV�DQG�GRZQORDGDEOH�DXGLRERRNV"�
9LVLW�WKH�&OLQWRQ�(VVH[�)UDQNOLQ�/LEUDU\� 
6\VWHP�:HEVLWH�DW�FHIOV�RUJ�DQG�FOLFN�RQ� 
µ(-%RRNV�DQG�0RUH¶�WR�JHW�VWDUWHG� 

0XVHXP�3DVV� 
$YDLODEOH 

 
7DNH�DGYDQWDJH�RI�WKH�

)RUW�7LFRQGHURJD� 
PXVHXP�SDVV�DYDLODEOH�
DW�WKH�/LEUDU\��DOORZV�
����RII�DGPLVVLRQ�IRU�
XS�WR���SHRSOH��DSSOLHV�
WR�JHQHUDO�DGPLVVLRQ�

RQO\�� 7KDQN�\RX�WR�WKRVH�ZKR�VXSSRUW�WKHVH�IRXQGDWLRQV��ZKLFK�LQ�WXUQ�KHOS�IXQG�RXU�OLEUDU\� 
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/LEUDU\�SDWURQV�DWWHQGHG�2ZHQ�3DWDNL¶V��GLVFXVVLRQ�RI�KLV VHFRQG�QRYHO�
6HDUFKHUV�LQ�:LQWHU��$�1RYHO�RI�1DSROHRQ¶V�(PSLUH�� 

'DYLG�DQG�0DUJLH�5XHWKHU�HQWHUWDLQHG�WKH�FURZG�ZLWK�VWRULHV�
DERXW�WKHLU�H[SHULHQFHV�LQ�(VVH[�DQG�HOVHZKHUH�� 

2XU�RZQ�0LVV�6DOO\�DQG�0LVV�5LQGD��SUHVHQWHG��VWRU\�
SURJUDPV�DW�%HJJ¶V�3DUN�DQG�EHKLQG�7RZQ�+DOO� 

0HHW�<RXU�1HLJKERUV 
'LDQQH�/DQVLQJ�DQG�-R\FH�6XNHO�VKDUHG�VWRULHV� 

DERXW�WKHLU�WLPH�OLYLQJ�LQ�(VVH[� 

7KH�OLEUDU\�ERDUG�HQMR\HG�WUHDWLQJ�WKH�OLEUDU\�YROXQWHHUV�WR�D�
GHOLFLRXV�DO�IUHVFR�OXQFKHRQ�LQ�WKDQNV�IRU�DOO�WKH\�GR� 

GXULQJ�WKH�\HDU�WR�NHHS�WKH�OLEUDU\�JRLQJ� 

$�JXHVW�PXVLFLDQ�PDGH�EHGWLPH�VWRULHV�IXQ�� 
2XU�RZQ�&ROOHHQ�9DQ�+RYHQ�DQG�-R\FH�6XNHO�

JRW�LQ�WKH��VSLULW�RI�WKH�SURJUDP�E\� 
ZHDULQJ�WKHLU�SDMDPDV� 

0DU\�0DNL�GLVFXVVHG�KHU�IRXUWK�&DLWO\Q�
-DPLVRQ�P\VWHU\�VHULHV�QRYHO��'HDGO\�6HFUHWV��

ZKLFK �LV�VHW�LQ�WKH�$GLURQGDFNV� 

7KH�OLEUDU\�ERDUG�KHOG�D�VXFFHVVIXO�WDJ�VDOH�IXQGUDLVHU� 
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BBBB�9ROXQWHHU��7KH�%HOGHQ�1REOH�/LEUDU\�FRXOG�QRW�IXQFWLRQ�ZLWKRXW�LWV�YROXQWHHUV��:H�ZLOO�GR�RXU�EHVW�WR�PDWFK�\RXU�WDOHQWV�ZLWK�RQH�RI�WKH���������
PDQ\�MREV�DYDLODEOH��:H�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX� 

0DNH�D�WD[-GHGXFWLEOH�FRQWULEXWLRQ�DQG�NHHS�JRRG�WKLQJV�KDSSHQLQJ�DW�\RXU�OLEUDU\� 

BBBB�0DNH�D�ILQDQFLDO�FRQWULEXWLRQ��<HV��FKDULWDEOH�GRQDWLRQV�ZLOO�KHOS�\RXU�/LEUDU\� 
$V�DQ�RIILFLDO�����F���RUJDQL]DWLRQ��ZH�DUH�HOLJLEOH�IRU�PDWFKLQJ�JLIWV� 

3OHDVH�PDNH�FKHFNV�SD\DEOH�WR�%HOGHQ�1REOH�0HPRULDO�/LEUDU\�DQG�VHQG�WR�3�2��%R[������(VVH[��1<������� 

BBBB'RQDWH�6WRFNV��%RQGV��DQG�RU�0XWXDO�)XQGV�� <RX�FDQ�GRQDWH�VWRFNV��ERQGV��DQG�PXWXDO�IXQGV�GLUHFWO\�WR�WKH�/LEUDU\��:KHQ�\RX�GRQDWH�
VWRFN�WR�D�FKDULW\��\RX¶OO�JHQHUDOO\�WDNH�D�WD[�GHGXFWLRQ�IRU�WKH�IXOO�IDLU�PDUNHW�YDOXH�� 

BBBB0DNH�SURYLVLRQV�IRU�WKH�/LEUDU\�LQ�\RXU�HVWDWH�SODQV��,I�\RX�KDYH�DOUHDG\�PDGH�D�SURYLVLRQ�IRU�WKH�/LEUDU\�LQ�\RXU�HVWDWH�SODQV�DQG�KDYH�QRW�
\HW�LQIRUPHG�XV��RU�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�DERXW�WKLV�FKDULWDEOH�JHVWXUH��SOHDVH�FRQWDFW�WKH�/LEUDU\� 
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$QRWKHU�ZD\�WR�VXSSRUW�WKH�OLEUDU\��$PD]RQ�6PLOH��:KHQ�\RX�RUGHU�IURP�$PD]RQ��\RX�FDQ�PDNH�D�GRQDWLRQ�WR�WKH�/LEUDU\�DW�QR�FRVW�WR�\RX��
6LPSO\�JR�WR�KWWSV���VPLOH�DPD]RQ�FRP�DQG�FKRRVH�%HOGHQ�1REOH�/LEUDU\�DV�\RXU�FKDULW\�RI�FKRLFH�DQG�$PD]RQ�ZLOO�GRQDWH�GLUHFWO\�WR�WKH�/LEUDU\��
1RW�HYHU\�SXUFKDVH�JHQHUDWHV�D�GRQDWLRQ��EXW�PDQ\�GR��1RWH��
VPLOH
�PXVW�EH�LQ�WKH�85/�WR�JHQHUDWH�WKH�GRQDWLRQV�  
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tĂůů�ŽĨ�>ŝƚĞƌĂƌǇ�&ĂŵĞ͕�ĐƵƌƌĞŶƚůǇ�ĨĞĂƚƵƌŝŶŐ�
ƚǁĞŶƚǇ-ĞŝŐŚƚ�ĂƵƚŚŽƌƐ�ǁŚŽ�ůŝǀĞ�ŝŶ��ƐƐĞǆ�Ăƚ�
ůĞĂƐƚ�ŽŶ�Ă�ƉĂƌƚ�ƟŵĞ�ďĂƐŝƐ͘��ĂĐŚ�ĂƵƚŚŽƌ�ŝƐ�
ƌĞƉƌĞƐĞŶƚĞĚ�ďǇ�Ă�ƉŚŽƚŽŐƌĂƉŚ�ĂŶĚ�ďƌŝĞĨ� 
ďŝŽŐƌĂƉŚǇ͘�DŽƌĞ�ĞǆƚĞŶƐŝǀĞ�ďŝŽŐƌĂƉŚŝĞƐ�
ĂƌĞ�ŬĞƉƚ�ŝŶ�ĂŶ�ĂůďƵŵ�ƚŚĂƚ�ĂůůŽǁƐ�ĨŽƌ�ĞĂƐŝĞƌ�
ƌĞĂĚŝŶŐ͘��ůů�ŚĂǀĞ�ĚŽŶĂƚĞĚ�ďŽŽŬƐ�ƚŽ�ƚŚĞ� 
ůŝďƌĂƌǇ�ƚŚĞǇ�ŚĂǀĞ�ĂƵƚŚŽƌĞĚ  ͘
 
dŚĞ�tĂůů�ŝƐ�ƚŚĞ�ďƌĂŝŶĐŚŝůĚ�ŽĨ�:ŝŵ�sĂŶ�
,ŽǀĞŶ͕�ǁŚŽ�ĐŽŶĐĞŝǀĞĚ�ƚŚĞ�ŝĚĞĂ�ĂŌĞƌ�
ƐƉĞŶĚŝŶŐ�ǇĞĂƌƐ�ĂƐ�ĂŶ�ĞĚƵĐĂƚŽƌ�ůŽŽŬŝŶŐ�Ăƚ�
ƐƉŽƌƚƐ�ƚƌŽƉŚŝĞƐ�ŬĞƉƚ�ŝŶ�ŐůĂƐƐ�ĐĂƐĞƐ�ŝŶ�
ƐĐŚŽŽů�ŚĂůůǁĂǇƐ͘�,Ğ�ƚŚŽƵŐŚƚ�ŝƚ�ĮƫŶŐ�ƚŽ�ĐĞůĞďƌĂƚĞ�ĂƵƚŚŽƌƐ�ŝŶ�ŵƵĐŚ�ƚŚĞ�ƐĂŵĞ�ǁĂǇ�ŝŶ�ŽƵƌ�>ŝďƌĂƌǇ͘�
KŶĞ�ĂƵƚŚŽƌ͕�DŽƌƌŝƐ�'ůĞŶŶ͕�ŚĂƐ�ďĞĞŶ�ĨĞĂƚƵƌĞĚ�ŝŶ�ĂŶ�ĂƌƟĐůĞ�ŝŶ�ƚŚĞ�WƌĞƐƐ�ZĞƉƵďůŝĐĂŶ͘�tĞ�ŚŽƉĞ�ƚŽ�
ƐĞĞ�ŵŽƌĞ�ƐƵĐŚ�ĂƌƟĐůĞƐ�ĂŶĚ�ƚŽ�ŽīĞƌ�ƉƌŽŐƌĂŵƐ�ĐĞŶƚĞƌĞĚ�ŽŶ�ƐŽŵĞ�ŽĨ�ƚŚĞƐĞ�ĂƵƚŚŽƌƐ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌͲ
ŵĂƟŽŶ�ŽŶ�ƚŚĞ�tĂůů�ĂŶĚ�ƚŚĞ� 
ĂƵƚŚŽƌƐ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ�ŽƵƌ�ǁĞďƐŝƚĞ�Ăƚ�ĞƐƐĞǆůŝďƌĂƌǇ͘ŽƌŐ  ͘
DĂĚĞ�ƉŽƐƐŝďůĞ͕�ŝŶ�ƉĂƌƚ͕�ďǇ�ƚŚĞ��ƐƐĞǆ��ŽƵŶƚǇ��ƌƚƐ��ŽƵŶĐŝů͛ Ɛ��ƵůƚƵƌĂů��ƐƐŝƐƚĂŶĐĞ 
WƌŽŐƌĂŵ�'ƌĂŶƚ�ǁŝƚŚ�ĨƵŶĚŝŶŐ�ƉƌŽǀŝĚĞĚ�ďǇ��ƐƐĞǆ��ŽƵŶƚǇ  ͘

�ƐƐĞǆ�tĂůů�ŽĨ�>ŝƚĞƌĂƌǇ�&ĂŵĞ 
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